OF SOUTH CAROLINA

the State Highway System be greater than the said indebtedness of
said department as of the first day of January, nineteen hundred and
thirty-four. The term 'reimbursement obligations' as used in this Act
includes all payments made or to be made by the State Highway
Commission to or on behalf of counties, road or bridge districts, on
account of the construction of the State Highway System, under the
provisions of Chapters 126 and 127, Volume III, Code of Laws of
1932, and any other laws requiring the State Highway Commission
to reimburse counties, road or bridge districts, or municipalities, on
account of the construction of the State Highway System, including
obligations hereafter created pursuant to reimbursement agreements
with counties or road districts. The limitations or restrictions im-
posed by this section shall not apply to certificates of indebtedness
which may be issued for the purpose of paying the principal of out-
standing notes or certificates of indebtedness or reimbursement obli-
gations.
(b) : No State Highway certificate of indebtedness shall be is-
sued or sold unless the same shall be within the limitations of the
powers conferred herein, nor shall any said certificates of indebted-
ness be issued and sold unless and until the conditions prescribed in
Chapter 127, Volume 111, Code of Laws of 1932, as heretofore and
hereby amended, changed or modified, shall have been complied with.
The duty is hereby imposed solely upon the State Treasurer to is-
sue, sell and sign said certificates of indebtedness in the name of the
State when the conditions prescribed herein and by Chapter 127,
Volume 111, Code of Laws of 1932, as heretofore and hereby
amended, changed or modified have been fully complied with and the
State Highway Commission shall have transmitted to the State
Treasurer a written request for the issuance of such certificates of
indebtedness embodying a statement showing compliance with the
terms hereof, and the information required by sub-divisions (a),
(b), (c) and (d) of Section 5947, Volume 111, Code of Laws of
1932. The power and authority to find and determine the sufficiency
of the motor vehicle revenues (the five cents gasoline tax and the
motor vehicle license tax) for the purposes of this Act are hereby
imposed solely upon the State Highway Commission. The said cer-
tificates of indebtedness herein authorized shall be signed by the State
Treasurer and the great seal of the State shall be affixed to or im-
pressed upon them and attested by the Secretary of State. No provi-
sion hereof shall be held or construed to affect the legality of exist-
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